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B UAE Bank Assets Grew by 3.4 percent

The assets of UAE banks grew by 3.4 percent, from the
beginning of last year until the end of November, to reach 2.88
trillion dirhams. According to data from the Emirates Central
Bank, the monthly growth in the assets of national banks reached
0.6 percent at the end of last November. On the other hand, the
total assets of foreign banks operating in the UAE recorded a
growth level of 3.1 percent during the first 11 months of last
year. Month-on-month growth in November alone reached 2%
to 414.7 billion dirhams.

The assets of foreign banks constitute about 12.6 percent of the
total assets of the banking sector, which amounted to about 3.295
trillion dirhams by the end of November 2021. According to the
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detailed banking indicators issued by the Central Bank of the
Emirates, total credit from national banks grew by 1.4 percent
on a monthly basis last November to 1.614 trillion dirhams, as
a result of the increase in domestic credit by 1.7 percent to 1.47
trillion dirhams. Despite the decline in foreign credit by 1.4
percent to 144.7 billion dirhams, the total credit from national
banks grew by about 1 percent during the first 11 months of
2021. On the other hand, it declined by 4 percent during the
same period in the total credit from foreign banks operating in
the UAE.

Source (Emirati Gulf Newspaper, Edited)
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B "Fitch" Warns of Pressure on the Rating of Egyptian Banks
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The credit rating agency, "Fitch", revealed that the rating of
Egyptian banks could face pressure if the decline in foreign
assets in Egyptian banks continues.

According to a report issued by the agency, net foreign liabilities
in the Egyptian banking sector amounted to 7 billion dollars (112
billion pounds) at the end of last November, compared to net
foreign assets of 107 billion pounds at the end of last February.
The agency indicated that this deterioration came due to the
decline in foreign assets. It warned that if this downward trend
continues, foreign exchange liquidity and the ability to service
debt may be constrained.

d8 Jb) ke 264.2 (gine e il Ll
Slagage cilaidl g 2020 ewwy B A
S e e Blesr S5 ki Coyana
COlaadly A3ba ligdly o Jby Hble 109.4 o
,us};u@-@édu) Dbl 105.8 & &)l danaY)
Ayl s saa Jby e 26145 ¢ alll
Db sed A du) bl 29. 81 aijlke Laindy)
el Juy Hlle 0.2 52y L_g\ ol e Jby bl 12,055 “;..'abd\
bl (S ) aedgs e e
(e A pladl) Ayl Adans) icaal)
B The Rise in the Total Reserve Money in the Qatari Banking System

Qatar Central Bank data showed that the total reserve money
in the banking system, by the end of 2021, reached a level of
102.5 billion riyals, compared to 101.2 billion riyals at the end of
December 2020. Reserve money now constitutes 48.2 percent of
the bank's cash reserves, which in December amounted to about
209.9 billion riyals.

Total net foreign assets with net domestic assets decreased by
the end of December to 102.5 billion riyals, compared to 108.1
billion riyals last November.

The data showed the stability of the assets of the Qatar Central
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In its report, the agency noted that the current deficit in Egypt's
current account may increase pressure on banks' foreign
exchange assets. The report revealed that the balance sheets of
Egyptian banks do not depend on the dollar to a high degree, as
obligations in foreign currencies represent less than 20 percent
of the sector's obligations and correspond well with the currency.
The net foreign currency position of the sector recorded only 2.2
percent of the capital at the end of September of the last year
2021, which is much lower than the ceiling of the Central Bank
of Egypt of 20 percent.

Source (Al-Arabiya.net Website, Edited)
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Bank with a limited decrease at the end of December to the level
of 274.52 billion riyals, but it was at the level of 264.2 billion
riyals a year ago in December 2020. The assets of the Qatar
Central Bank at the end of December included 109.4 billion
riyals of bonds and treasury bills in foreign currencies, compared
to 105.8 billion riyals at the end of last November, and 26.14
billion riyals in balances with foreign banks compared to 29.81
billion riyals last November, and 12 .05 billion riyals of gold, an
increase of 0.2 billion riyals compared to last November.
Source (Al-Raya Newspaper, Edited)
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Dubai Expo 2020

B Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



